
COLQUITT COUNTY BOARD OF EDUCATION

SCHEDULE OF APPROVED LOCAL OPTION SALES TAX PROJECTS

YEAR ENDED JUNE 30, 2018

AMOUNT AMOUNT

ORIGINAL CURRENT EXPENDED EXPENDED TOTAL EXCESS

ESTIMATED ESTIMATED IN CURRENT IN PRIOR COMPLETION PROCEEDS NOT

REFERENDUM COST (1) COSTS (2) YEAR (3) (4) YEARS (3) (4) COST EXPENDED (6) (7) (8)

SPLOST V Projects

$ 11,228,300.00    $ 386,752.03             $ 80,600.00          $ 306,152.03         $ 386,752.03 $ -                                   

5,718,000.00 5,650,013.31 2,188,607.60 3,461,405.71 5,650,013.31

2,350,100.00 2,351,325.47 469,136.50 1,882,188.97 2,351,325.47

1,680,500.00 768,402.42            768,402.42         768,402.42

11,310,200.00 11,649,344.48      5,615,715.04    6,033,629.44     11,649,344.48

1,106,900.00 1,353,970.85        1,127,174.28    226,796.57         1,353,970.85

249,000.00 249,000.00            249,000.00         249,000.00

357,000.00 380,474.33            23,535.00         356,939.33         380,474.33

$ 34,000,000.00     $ 22,789,282.89       $ 9,504,768.42     $ 13,284,514.47    $ 22,789,282.89    $ -                                   

(1) The School District's original cost estimate as specified in the resolution calling for the imposition of the Local Option Sales Tax.

(2) The School District's current estimate of total cost for the projects.  Includes all cost from project inception to completion.

(3) The voters of Colquitt County approved the imposition of a 1% sales tax to fund the above projects and retire associated debt.  Amounts expended for these projects may include

sales tax proceeds, state, local property taxes and/or other funds over the life of the projects.

(4) In addition to the expenditures shown above, the School District has incurred interest to provide advance funding for the above projects as follows:

Prior Years $ 665,250.00          

Current Year 471,250.00          

Total $ 1,136,500.00       

-5 During fiscal year ended June 30, 2018, $5,045,000.00 was paid as debt service on bonds issued to advance fund the SPLOST projects.  This amount is not included in the expenditures above.

(6) adding to, improving, and renovating physical

education and athletic facilities;

(7) paying previously incurred general obligation debt, or

lease purchase or installment agreement payments;

and/or

(8) paying expenses incident to accomplishing the

foregoing.

The acquiring, constructing, repairing, improving,

renovating, adding to, extending, upgrading, furnishing

and equipping school buildings and support facilities in

the Colquitt County School District useful or desirable in

connection therewith, including acquiring any necessary

property therefore, both real and personal, specifically

including, but not limited to, the following:

(1) renovating and improving Odom Elementary School;

(2) renovating and improving Doerun Elementary School;

(3) acquiring safety and security equipment, instructional

and administrative materials and technology, textbooks

and textbook related materials, inlcuding e-books, buses,

vehicles, transportation equipment, and band and music

equipment;

(4) renovating, improving, and adding to Colquitt County

High School, including acquiring special education

facilities and administrative offices;

(5) demolition, site work and renovations to existing

school sites and facilities;
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ESTIMATED

COMPLETION

DATE

Completed

Completed

Completed

Completed

Completed

Completed

Completed
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